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A. Under section 7 4(6) of the First Nations Fiscal Management Act, the Authority has as one of
its mandates to secure for its borrowing members financing through the use of other
revenues for purposes prescribed by the Act;

B. The Act provides pursuant to section 5(1 )(d) that the council of a First Nation may make
laws respecting the borrowing of money from the Authority;

C. The First Nation is a borrowing member of the Authority and has entered into a Borrowing
Agreement with the Authority;

D. The First Nation is in compliance with the Borrowing Agreement and the Act;

E. The Council of the First Nation has determined that it is in the interests of the First Nation
to use Other Revenues to secure financing for the Purpose, which is a purpose prescribed
under the Act;

F. The estimated cost of undertaking the Purpose is $19,944,800.00;

G. The Council of the First Nation deems it necessary to borrow the sum of $19,944,800.00
from the Authority to finance all or a portion of the costs of the Purpose using the Other
Revenues described in the Certificate of Calculation of Borrowing Capacity attached as
Schedule "A" to this Law to secure the financing from the Authority;

H. The First Nation has enacted a financial administration law under section 9(1 )(a) of the Act,
which law has been approved by the First Nations Financial Management Board;

I. The First Nation estimates that $2,060,000.00 per year will be paid into the Secured 
Revenues Trust Account by the Payor;

J. The estimated amount of annual debt servicing costs in connection with the financing from 
the Authority is $1,283,873.00 as certified by Lisa Nall, Finance Director/Property Tax 
Administrator for the First Nation as set forth in the Certificate of Calculation of Borrowing 
Capacity attached as Schedule "A" to this Law;

K. The First Nation has sufficient unutilized borrowing capacity to undertake the borrowing 
authorized under this Law; and

L. The First Nation has obtained a Financial Performance Certificate from the First Nations 
Financial Management Board, a copy of which certificate is attached as Schedule "B" to this
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